
  
 

GRENDENE S.A.  

Listed Company with Authorized Capital – CNPJ Nº. 89.850.341/0001-60 - NIRE Nº. 23300021118-CE 

NOTICE TO THE MARKET 

Grendene S.A. ("Grendene" or "Company") (B3:GRND3), in compliance with 

paragraph 4 of article 157 of Law No. 6,404/76, as amended ("Brazilian Corporation 

Law"), and CVM Resolution No. 44, dated August 23, 2021, in continuation of the 

Material Fact released on October 7, 2021, which informed about the establishment, 

by the Company and 3G Radar Private Fund I LP ("3G Radar" and, collectively with 

the Company, the "Shareholders"), of a joint venture based in the United Kingdom 

named Grendene Global Brands Limited ("GGB" or "JV"), with the purpose of 

distributing and marketing Grendene products in specific international markets, hereby 

informs its shareholders and the general market that the Company's Board of 

Directors, in accordance with the Shareholders' Agreement executed on October 7, 

2021, among the Shareholders and GGB, as an intervening party ("JV Shareholders' 

Agreement"), has received a request from the JV's Board of Directors, pursuant to the 

JV Shareholders' Agreement, for an additional capital contribution in the total amount 

of USD 25,000,000.00 (twenty-five million United States dollars), for an increase in the 

JV's capital, to be contributed in proportion to the ownership interests held by the 

Shareholders in the JV, with 50.1% by 3G Radar and 49.9% by the Company. 

According to the JV Shareholders' Agreement, Grendene is responsible for the capital 

increase of the JV in the amount of USD 12,475,000.00 (twelve million, four hundred 

seventy-five thousand US dollars), which will be paid within 30 (thirty) days from the 

request of the JV's Board of Directors, namely, by December 2, 2023. 

Finally, the Company reaffirms its commitment to keep its shareholders and the 

general market informed about any relevant updates related to the JV. 

Sobral, CE, november 9, 2023. 

Alceu Demartini de Albuquerque 
Investor Relations Officer 
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